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Each issue of the DT Daily Futures Report and DT Stock and ETF Report is a 
trading education in itself. We usually provide a detailed description of how we do 
the analysis and why we think a market is in the position we believe it is in. We 
also provide a summary of the current position and trade strategies.  

This week’s Traders Education Tutorial is primarily taken from the April 12, 
2003 DT Daily Futures Report. This tutorial is a follow-up to last week’s tutorial 
which is available at the Traders Education Tutorial Archives.  

Last week’s tutorial included a weekly chart for gold which showed the Feb. 
high was made in the major W.5 target zone and completed a five wave trend up 
from the April 2001 low. That tutorial also showed that gold was at or near a 
position to complete a W.5 low. The low was made on April 7, just above the 
ideal W.5 price target zone.  

Let’s see how we use the DT analysis and trade strategies from here. 

 

 
Gold (June) Daily 

If W.5 is complete as shown, gold should be sideways to up until at least April 30 
and reach 353.00 at a minimum. A trade above 337.5 confirms W.5 is complete. 
The Dtosc has reversed from the extreme low zone which signals the W.5 low 
should be complete just short of the ideal W.5 price target zone and prior to the 
maximum W.5 time target as would be expected.  

If April 7 is a W.5 low, it should complete a W.A. If this is the case, any rally 
should be considered a correction (W.B) in the bear trend  which should 
eventually be followed by a continued decline to test or exceed the April low.  

The typical W.B price target zone begins at 353, the minimum price target for 
W.B. The typical W.B time target zone begins on April 30, the minimum time 
target.  

A corrective rally is typically a three-wave, ABC so we will be alert for an ABC 
correction into the typical time and price target zones shown on the daily chart for 
the next opportunity for a short position.  
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Gold Summary Position 

Pattern April 7 = W.5:A low. 

Price June Gold: 353.00: Minimum target for W.B correction.. 

Time April 30: Minimum time target for corrective high in gold. 

Trade 
Strategies 

Intermediate Term (from Feb. 5 high): Short against a close above 372.00. 

Short Term: A corrective rally is likely to continue to April 30 or later. Long 
against a trade below 320.1. Friday’s outside-trend continuation day was a go-
long set-up as described in the Dynamic Trading book.  

 

 
Learn More 

For a complete step-by-step education to the Dynamic Trading approach, study 
the Dynamic Trading book, now available at the discounted price of $67 from our 
Web site.  

If you would like to be alerted to the major to minor trend targets and 
reversals, consider the Dynamic Trading Stock and Futures Reports. More 
information about these reports is available on our web site. 


